Loan Interest Rate Lock Notification

The Borrower(s) (you) as listed below have applied to ____________________________ (the "Broker") for a purchase money or refinance mortgage loan. The Borrower has requested that the Broker arrange with a Lender to set aside or otherwise assure Borrower that sufficient funds will be available to make the loan described below at the time that the subject property is ready for closing. With your authorization and at your instruction, Broker has arranged for you to lock the terms of your loan with a Lender at terms acceptable to you as outlined below.

Borrower(s):



Property:




Legal Description:


Lock Terms:








Loan Amount:
  

Loan Purpose:

Refinance

Loan Type:
  Conventional

Amortization:

15 Year Fixed Rate
Occupancy:
  Owner Occupied

Initial Note Rate:

5.875%


Lock Expiration:
  

Origination Fee:

1.00%


Package Due:
  

Broker Credit to Borrower:
0%


Discount Points:  0.00%

Lender Paid Yield Spread Premium to Broker:
2.00%




If your loan is not delivered to the Lender by the "Package Due Date" and does not close and fund by the above "Expiration Date" you must re-lock your interest rate and terms. The new rate and terms offered by the Lender to re-lock your loan will most often be at the higher of the terms described above or the terms offered on the date you choose to relock your loan. You understand that after the loan terms are "locked" interest rates available in the marketplace may go down, but you will close at the terms described above.

If the above terms are different from the terms of the initial application and "Good Faith Estimate," the Broker will provide the Borrower(s) a revised Good Faith Estimate reflecting the terms as locked.

The above terms include the Broker's compensation as agreed between you and the Broker as detailed in the Mortgage Broker Fee Agreement and Disclosure dated __________________. This notification is a communication of terms and conditions from the Lender and is not a commitment to lend from Broker.

You agree to close the loan when all material conditions to closing are met. If you request, and the Broker agrees, to transfer any portion of your loan file or application to another Lender or broker prior to the closing of your loan, the Broker may require a transfer fee of up to 1% of the loan amount.

Delays may occur during the processing of the loan that are caused by matters beyond the control of the Broker, such as delays in the completion of the home or problems related to the transfer or insurance of title. The application for a loan cannot be submitted to the Lender until all requested verification and documentation is received. Loan approval, closing, and funding cannot occur until the Lender receives all the required documentation and all conditions for the loan have been met. The Broker shall not be responsible for delays caused by the Borrower or any third party.

Borrower(s) hereby acknowledge receipt of this notification and a revised Good Faith Estimate if applicable:

________________________
_________
_____________________________
_________



Date






Date

